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E.O. 11652: N/A 
TAGS: ENRG, TC 

SUB J : OIL PRICES FOR DUBAI CRUDES 
REF: ABU DHABI 117 

1 . DURING AMBASSADOR'S MEETING WITH OIL MINISTER 
UTAYBA FEBRUARY 2, LATTER CONFIRMED THAT PRICE OF 
CRUDE FROM DUBAI FIELD HAD BEEN INCREASED BY ONLY 
5 PERCENT. PRICE HAD NOT BEEN POSTED, HOWEVER, BECAUSE OF 
CONFIDENTIAL ARRANGEMENTS WHICH SHAIKH RASHID OF DUBAI 
HAS WITH DUBAI PETROLEUM COMPANY OWNER COMPANIES THAT 
WERE WORKED OUT IN JULY 1975. 

2. COMMENT: BY OUR CALCULATION, POSTED PRICE OF 
AL FATH CRUDES SHOULD COME VERY CLOSE TO POSTED PRICE 
LIMITED OFFICIAL USE 
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FOR ZAKUM OFFSHORE OIL OF $13.34. DPC PRODUCTION IN 
1977 IS EXPECTED TO AVERAGE 340,000 BPD. 

DICKMAN 
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